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A.C.H.G & ASSOCIATES
CHARTERED ACCOUNTANTS
SHOP NO - 19 BLOCK 6 CLOTH MARKET NEAR AVADH BANQUET HALL SANJAY PLACE, AGRA-282002
Phone  NO:-  09997190625
Email ID: HANISHCA@GMAIL.COM

Independent Auditor’s Report

Report on the Financial Statements:

        We have audited the accompanying financial statements of Process & Product Development Center,
Agra (The Society), which comprise the Balance Sheet as at 31st March, 2017, the Statement of Income
and Expenditure and the Receipt & Payment A/c  for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements:

The Society’s management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and Receipt & Payment A/c of the
Society. This responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

       Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

       An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risk of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers the internal control relevant to the Society’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the management, as well as
evaluating the overall presentation of the financial statements.

       We believe that audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
Opinion:
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       In our opinion proper books of account have been kept by the management so far as appears from
our examination of books, subject to the comments given below:

(a) Balances of Sundry Debtors, Creditors and Loans & Advances etc. are subject to the confirmation
and reconciliation from respective parties. Balances are therefore taken as appearing in the
accounts.

Subject to above, in our opinion and to the best of our information and according to the explanations
given to us, the financial statements give a true and fair view in conformity with the accounting principles
generally accepted in India.

In the case of the balance sheet, of the state of affairs of the company as at 31st March
2018.

In the case of Statement of Income and Expenditure, of the Surplus of the Society for the
year ended on that date, and

In the case of the Receipt & Payment A/c, of the Receipt & Payment of the Society for the
year ended on that date.

 For ACHG & ASSOCIATES
                                                                         Chartered Accountants

PLACE: - AGRA
DATE: -15th JUNE 2018 CA HANISH GUPTA

PARTNER
MEMBERSHIP NO:-403655
FRN NO: - 012705C
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A.C.H.G & ASSOCIATES
CHARTERED ACCOUNTANTS
SHOP NO - 19 BLOCK 6 CLOTH MARKET NEAR AVADH BANQUET HALL SANJAY PLACE, AGRA-282002
Phone  NO:-  09997190625
Email ID: HANISHCA@GMAIL.COM

SCHEDULE – 14

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT
31st MARCH 2018
A. SIGNIFICANT ACCOUNTING POLICIES :

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

    The Financial Statements are prepared on the basis of historical cost convention, unless otherwise
stated and on accrual method of accounting. Salary and employees’ benefit has been booked on
cash basis.

1. USE OF ESTIMATES

 The Preparation of the financial statements in conformity with GAAP requires the management to
make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent assets and liabilities as at the date of the financial statements.
Actual results could differ from those estimates. Any revision to accounting estimates is recognized
prospectively in current and future periods.

3. REVENUE RECOGNITION

Sale of goods/income is recognized at the point of raising the invoice of finished goods/job work to
customer.

4. PURCHASES

 Purchases are accounted for on receipt of goods at the center and are inclusive of freight & cartage.

5. EMPLOYEE BENEFITS

 Contribution to a Provident Fund a defined contribution plan are made in accordance with the statute
and are recognized as an expense when employees have rendered services entitling them to the
contributions.

6. DEPRECIATION

 Depreciation is provided on written down method at the rates specified in Income Tax Act, 1961.

7. FIXED ASSETS
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    Fixed Assets are stated at historical cost less accumulated depreciation, wherein cost of acquisition
includes inward freight, duties and taxes and incidental & direct expenses.

8. INVENTORIES

Stock of Raw Materials and Finished Goods is valued at lower of cost or net realizable value. Cost of
materials is ascertained on First in First out basis.

 (B) OTHER NOTES

1. CONTINGENT LIABILITIES: As stated there are no such liabilities at year end.

2. Balance in various accounts included in Sundry Debtors, Creditors & Loans and Advances are
subject to confirmation from respective parties.

3. In the opinion of the management the current assets, loans and advances are approximately of the
valued stated, if realized in the ordinary course of business.

4. Previous Year’s figures have been re-grouped or re-arranged wherever necessary to make them
comparable.

AS PER OUR REPORT ATTACHED

For ACHG & ASSOCIATES         FOR AND ON BEHALF OF THE SOCIETY
Chartered Accountants

CA HANISH GUPTA       (DEEPAK GUPTA)          (R.PANNEERSELVAM)
PARTNER       (ASSTT. DIRECTOR)            (PRINCIPAL IRECTOR)
MEMBERSHIP NO:-403655
FRN NO: - 012705C
DATE: - 15TH JUNE 2018
PLACE: - AGRA


